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( Q \BQNTXH SUMGHOAGX ) RQGV $/$7$. FHWDYHF XCH JUDQCH V IV DF NRQ TXH M WHIDUEH ®

FKHP IQ SDUFRXIX \RXWDX ®Q CGH F M SUHP INUH DQJ H GH MMQFH ( Q PRIQV GXQ DQ X(H

FRQFHUBMRQ U J IRCD®! HIIFDFH D SHUP IV GREWQUXQ F RWVHQUXV FRQFHDQWKQ FDGUH GH JHV RQ HW
XQH IRXYHILDQFH GX ) RQGV$/ $7$. 3DUD V XM BNV SDUMQDILHY RQMRXV VX RXHUGIXLY SDUIMRQV

DIQ TXH GHV SIRMW YRHQNV®I BXU V HV WF XHOVHWF KP ICHOQVY B/ GHV GHP DQGHV GH

ILQDQFHP HQWV ( Q TXHIXHV P RV QRQV HGP HQAXQ RXIDCH IIQDGF 1P HQAD TW P IV HQ SOFH P DIV

dM GV LR El HV FRFUMAV VRQNVF RV BIWVHY VXU G \MUDIQ GDQV F IOF XH GHV F R P XQHV

SDWMQDILHYV 8 Q QRP EWH 1P SRUBIQAGH IHP P HV GKRP P HV HWGH |DP L@V DIUE BV ROASX El Q1 1IF HU
GHV U VXABW REWQXV SDUGN IIQDQRHP HQW DFF RE V' 3 DUDIEBIXY GV IDQRHP HOW DF F & Vv ShU
G )RV $/$7$. ROMFROAMWI G SV V RY IV XQH SUHP INUH TWISH SHP HBQAGH UHRIQAUH

GDXWHY SDUMQDILHY IICDQAIHY HWGH IDILH IWXF MIHU BV RSSRIQMW GH d YHBSSHP HQW HW
GDEDSWWMRQ DX[ FKDQIHP HQW F@P DWXHV / HIIE BIW GXQ WORXUDSRXUCRWH U JIRQ QHWSAY E

d P ROQWHU , GRXV UMM P DIQMCDQNE UHBIYHUGBI G ILGH VD ST LHQQY BIRQ

+DPIGRX" IRS 3UMGHQN RQGV$/ $7$. HWEX &&3$

/H)RQGV $/$7$. HWXQ RMDILQDGF HU TXL IDF @M (DCEDSWBMRQ
DX FKDQIHP HQW FIP DWXHV HWBI G YHBSSHP HQAGHV DF MO
DIUFRBNV GH @ U JIRQGH. DROANDX 61 Q JDO

0 IV HQ SOFH HQ MW VXIW E XCH F RF RIBMRQ DYHE GV
SDUMQDILHVUJIRDX] ' 5'5 /% ' 5( (& HVDXWHV @) RQBV
$/$7$. SHP HWGI IICDQRHP HQNVGH SURWW G DGEDSIMRQ HWGH
UMMHQAH DY FKDQIHPHOQV FIPDIWXHY VRV IRPH CH
VXEYHQIRQV GDSSXLE P T QQIHP HOVGH FU QW GH ) RQGV GH
URX®P HQNRX GH FU QW E QQYHNAHP HOW

3RXU TWH DGP IWIEBV DX ) RQBV GV FRP P XCHV GRLY QW DX
SU DOEG! DYRUI @ERU GHV S@QV FRP P XQDX[ G DGDSVIMRQ HW
GHG YHRSSHP HQADJUFR®! 3&$' $  &HV SOQV YDOHE V SDUGN
AUHAIRYY U JIRQDBNV GHV P IQMMAHV GH GHQY URQQHP HQWHWGH
@IUEXGMH FROAMHQN GV WIDWJLHY  GF BV SHP HWBQW
DEDSVIMRQ DX FKDQI HP HQW F@P DMNXHV GHV W VWP HY DI UFRBV
WUNRUDX]
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$ GDSDIMRQV DX[  SUDMXHV DI UFR®NV ) &) $
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/H)YRQGV $/$7$. AWWITU U JIRQDBP HOASDUXQ FRP W GH SIRBUH IRPT GH UHSU V IQBQNV GF DY
&RP P XQHVHW2 3 HWEH GlIT WHQMY QUHAIRQY U JIRQDBV GHG\BWA QG JDDIY ' 5' 5 /9% ' 5(( &

/ HV P HP EUHV GH FH FRP IW RQADGRSW XQ FDAH GH JHVIRQ TXLD TW P LV E RXURY GH GW IR EOH
JIJ WDBIGK) RGV$/ $7$. HQQRYHPEW

E °0O Vn°8 « -° 5¢8N\NndHe Nin°
U XQRQV GX FRP W GH JHVIRQ

. 7DX] GH SDWFSDIRQ
SDMFSDQN E Gb *

(°@@+ ~° ° N&a°s@E»@
GHP DQGHV GH IIQDQFHP HQNH XHV
. 7DX] GDSSUREDIRQ
GHP DQGHV UH XHV SDUBN FRP P XCHV
GPDQEHVGEV23 * 3%
o SRXUD SURGXPIRQ GH VHP HGFHV
o SRXUBN P DFKIQHUHV
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3RXUIDAGMUDX]  SURGKANXLY ARV DX VHP HGFHV GH TXD@IV HWP IHX]  DEDSWHV DX
FRQAMRQY F@P DWXHY GV* ,3$ GH1ADPT ( VDB GH 1 GRIDGH HWEH 7KIRP B\ VH VRQW
O V@DV O SIRGAIRQ GHVHP HFHV GHEDHHE  GH P 1OAWP DO HQ MIAaBW

/ D SIRGXPWRQ GHV VHP HQFHV

o3

* 3% 1QDPT ( VDG

* 3% 1QDPT (VDO 0 D& KD NJ
* 3% 1 RIDH 010 KD N
* 3% 7KIRP B\ 010 KD N

/ DFRP P HIFLDOQVDWRQ GHV VHP HQFHV

&HY DRYMW RQNSHP LV SRXU @ SUHPINH IRV XQH QVWEXWRQ GH VHP HGFHV
FHWMI HV GHP IOAWEH P DY GODQV B U V IBX GX &&3 $

0 DU HQHWM GX &&3$ )&)$
51 VHDX
&&3%
51 DX
0 D& NJ NJ £&3%
2 SpUDWXU

PP.G%» 3° @8na° @ e -Ya 282 J«e NN OP ON3 »— 8Nihe O° 30 8%

$SUWV GV DPTQQIHPHQNV GX 3529%/ &9 TXL RQWJIWQGHP HQVDXIP HQWV ®V
VXSHUIAHY XQ FUGWGX ) RQGV $/$7$. D SHPIV DX * ,3% GH 1QADPT (V BB
FTXIMMRQ GXCQH EDWHXVH HWGXCQH G FRMIXHXVH E U] ' HSXIV G G P DUDIH GV
DAMMW B NBQYIHU ®V P DRKICHY RQABHP IV

. GHSWRGXULH VRQQHVGHU] SDGG SRXU  SURGXFWXLY/
« GHEOQFKWU VRQOHVGHU] SRXU  SURGXFWMXLY

NPne « V8

( Q YXH GH UHQRUFHUD P T FDQVDMRQ DI UFRGI SIRP XH SDUBNV 3&$' $ GV IICDQRHP HQV
X)RQGVS$/$7$. ROMBHP IVDX] * ,3$ GH 1 GRIDGH H\GH 7KIRP B\ (DFTXIMMRQ SRXU
FKDFXQH GXQ WDRMXU HWGXCH UHP RITXH VXEYHQIRQY V SDUGVWGX 61 @ JDODIQV L
TX XCQH FKDUXH 2 [IVHVDILQ GRIUWWGHY VHYIFHV GH @ERXUDX]  SURGXPMXLY
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SRXUGBGN FRPPXCHV G ) RQGV $/$7$. SHP HWGREWQU GHV 1ICDQFHP HQV SRXU DWXUHU GV
DP T QDIHP HQW VXU GXU WUMALH ' DQV @ SUHP INUH DQJ H GX ) RQBV $/$7$. BV VXEYHQIRQY
DFFRE HVDX FRP P XQHV RQMSHWP IV

« OHCOFHP HONH ST UP RWHY LU XT VDX El Q1 IIFH GHV [HP P HV  XQ GDQV FKDTXH FRP P XCH
« OPMHQ- XYUHGXQ SIRMMGH U FXST IDWRQ GH VRY VDIV 7KIRP E\
«  XCQHDXJP HQWMMRQ GHV QRXYHDX[ WHYHQXV DOUFRBVSRXU ~ IHPPHVHW  MIXQHV

$X\REO  IDP LGV El @ ILFLHWGHV VXEYHOWRQV
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« 8 QUHSU VHQBQABDUFRQNEX\MXU

« [/ HVWHSU VHQIQN GHV FRP P XQHV SDUMCDILHV

o /HVUHSU VHOBQN GV2 3 * ,3$ SDUNMQDILHY

« 8 QUHSU VHQBOQANEH QQAMAIRQ | LODQF INUH Ra B IRQGY HWWERP IE @
« 8QUHSUVHREOQNHD' 5( (&

. 8QUHSUVHQEONHD' 5' 5

SUMCGHFHGXFRP W +DPIGRX' IRS WSU VHOBQAR.&3$
6HFUBMILHGX FRP W 616 %D WHSU VHOBQMR.&3$

5 HSU VHQEQNFRQMEXWXU 0 DWKIHX & BWHDX ' 7 HUMRLHY
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5 HSU VHQEQWY ,3$ 5 HSU VHQBQMAR. &3 $
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5 HSU VHOBOM' 5( ( &
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3RXUDQJ H RYEHG* X QRYHPEHE 7KIRPE\ ICDT W DSSURXYl E OXQDQP W

« / DIIQGX P DQEDVWE @ SU MGHQAH GX FRP IW GH JHWIRQ GH + DP IGRX ' IRS

. / DQRPICDIRQGH 616 %D E \MH GH SU MGHONGX FRP W GHJHV IRQ

« / DQRP IQDIRQGH 2 XVP DCH ,\VP DHD' ID@R E \MH GH V IR \BALH GX FRP W GH JHV IRQ

« | HFRRGRQLDWMXUGX &&3$ RX XQUHSU V IEQAY ILI HDQAY XIB! FRP W GH J HVIRQ HQ \BQWITXH W V RHU
« | DQRP ICDMRQFRP P H W VRUHUGX FRRIERQLDIMXUGX &&3$ RX GXQ WHSU VHQIBQW

/ HFRP W GH SIGARI H UHFRP P DQGH XCH LRIMRQ GHV P HP EUHV GX FRP W ®\Y GH @ SURFKDICH $*
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